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Weekly Payrolls Index: Total Private Industries
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US Yields & Dollar Suppression
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Stocks Rise When Fed Cuts Rates Outside Recessions
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. TrendSpider UNITEDHEALTH GROUP*

UNH, Weekly, Candles chart UNH DAILY CHART
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DowGoldEquals1 created with TradingView.com, Sep 05, 2025 12:07 UTC-4
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The Big Print Ahead?
Gold (Ihs), in USD, and G20 M2 Money Supply (rhs), in USD trn, 01/2004-07/2025
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Gold (log), in USD, 01/1990-04/2025
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Foreign Central Banks Hold More Gold Than Treasuries

Central Banks' Gold vs. US Treasuries Holdings As a % of International Reserves
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EMs are now LESS volatile than DMs

24

Bond market total return volatility (90 day rolling measure)

%
1.2
W EM VOL > DM VOL EM VOL < DM VOL
1.0
0.9 DM bonds (JPM GBI

ex-US index)

0.8
0.7 r
* j
0.5 ,‘
n 1
0.3 5

EM local bonds (JPM GBI-EM index)

0.2

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Macrobond, HSBC Asset Management, September 2025.

The views expressed above were held at the time of preparation and are subject to change without notice. Any forecast, projection or target where provided is indicative only and is not guaranteed in any way. HSBC Asset
Management accepts no liability for any failure to meet such forecast, projection or target. Past performance does not predict future returns. Index returns assume reinvestment of all distributions and do not reflect fees or expenses.
You cannot invest directly in an index.



“It 1% of the privately

owned U.S. Treasury
market were to tflow
into gold, the price
wou ld rise to nearly
$5,000 per ounce.”

oldman
achs




FINANCIAL TIMES
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Tether ( + AddtomyFT

Stablecoin group Tether holds talks to invest in
gold miners

Boss of crypto company that posted first-half profits of $5.7bn has called the precious
metal ‘natural bitcoin’

Tether’s interest has been greeted with surprise by the conservative gold mining sector © Justin Tallis/AFP/Getty
Images

Leslie Hook and Nikou Asgari in London

Published 3 HOURS AGO 387 S






DowGoldEquals1 created with TradingView.com, Sep 04, 2025 12:55 UTC-4
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Revenue by Metal (2025E Consensus)
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Cash from Profit Taking

Cuantity Investment Amt Price today Market Value Return
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61.00% No

Stage 2
Yes
Yes
Yes
Yes
Yes
Soon
Yes
Soon
Mo
Yes
Mo
Lo
Mo
Mo
Yes
Mo
Yes
Mo
Mo
Yes
Mo
Mo
Yes
Mo
Tes






E ®<EARNINGS

AMC
Tue

MEI
METHODE
ELECTRONICS

Average Move
25.8%
Options Implied Move
33.1%

AMC
Mon

5.1%

Options Implied Move

14.9%

AMC
Thu

ADBE
FA\ Adobe

Average Move

11.6%

Options Implied Move
9.4%
CASY W

Caseys

Average Move
7.3%

Options Implied Move

4.8%

9'W WHISPERS

BMO
Tue

CGNT
Cognyte

Average Move
11.7%
Options Implied Move

29.6%

AMC

AVAV i
yo | V4

Ageavironment
: 13.8%

Options Implied Move

12.9%

MOMO
2t 22 ST S

HELLOGROUP

BMO
Tue

Average Move
11.5%
Options Implied Move
9.9%
BMO
KFY Tue

? KORN FERRY"

¢

Average Move

6.5%

Options Implied Move

6.8%

BMO

PL Mon

net.

7 19.2%

Options Implied Move

21.3%

AMRK

N

Average Move
8.1%

Options Implied Move

13.6%

AMC
Tue

BMO
Tue

DESIGNER
Average MAND% 1 00/
. o

Options Implied Move

51.6%

AMC
Tue

SNPS
SYNOPSYS
Average Move 4.9%

Options Implied Move

5.7%

Highest Volatility Earnings Releases

for the week beginning

September 08, 2025

BMO
Tue

LE
LANDS’ ENDf

Average Move

9.4%

Options Implied Move
18.1%
SAIL T

®SailPoint

Average Move
7.9%

Options Implied Move

13.1%

CHWY

chewy

BMO
Wed

Average Move
10.2%
Options Implied Move
10.8%

BMO

KR Thu
roger

Average Mov ®
5.6%
Options Implied Move
5.7%

BMO
Tue

FCEL

/
Clee

Average Move
11.0%
Options Implied Move

17.9%

BMO
Wed

DAKT

Ave'ml@rﬁnn;l%g%

Options Implied Move

7.5%

BMO
Wed

TEN
TEN v

Tsakos ENERGY
NAVIGATION LTD

Average Move o
5.5%
Options Implied Move

10.6%

BMO
Thu

KALV

Vista
Averagem%ceu:icals
2.9%

Options Implied Move

12.8%

BMO
Thu

LOVE
LOVESAC

Average Move

16.6%
Options Implied Move

12.0%
AVO Mon

Averag e
12.0%
Options Implied Move
12.5%
ORCL =

ORACLE

Average Move a
9.9%
Options Implied Move

9.5%

AMC
Tue

Average Move
15.2%
Options Implied Move

11.2%

AMC
Tue

RBRK
3.8 rubrik

Average Move

11.9%
Options Implied Move

10.5%
CNM Tue

Average Move
9.3%

Options Implied Move

6.8%



65207

6500

6480

B460

6440

6420

64007

6380

6360




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5
	投影片 6
	投影片 7
	投影片 8
	投影片 9
	投影片 10
	投影片 11
	投影片 12
	投影片 13
	投影片 14
	投影片 15
	投影片 16
	投影片 17
	投影片 18
	投影片 19
	投影片 20
	投影片 21
	投影片 22
	投影片 23
	投影片 24
	投影片 25
	投影片 26

